
LAGO VISTA PROPERTY OWNERS’ ASSOCIATION, INC.
PAYMENT PLAN GUIDELINES
EFFECTIVE JANUARY 1, 2012
(as amended October 21, 2015)

Any member who is delinquent in payment of any annual assessments, charges, fees or fine due to
the Lago Vista Property Owners’ Association (the “Association”) or who cannot pay a billed amount
by the stated due date may request an alternative payment schedule (a “Payment Plan”). The request
must be made in writing and mailed to the Association at P.O. Box 4766, Lago Vista, Texas 78645
or delivered to the Association’s office located at 20503 Dawn Drive, Lago Vista, Texas.

Payment Plans for accounts with past due balances of $150 or less shall provide for three equal
monthly payments, except for the final payment which will be the remaining balance due. A $25
plan administration fee will be charged and must be paid by the effective date of the Payment Plan.

Payment Plans for accounts with past due balances of more than $150 but less than or equal to $900
shall provide for monthly payments of $50 per month, except for the final payment which will be the
remaining balance due. A $50 plan administration fee will be charged and must be paid by the
effective date of the Payment Plan.

Payment Plans for accounts with past due balances of more than $900 may provide for up to 18 equal
monthly installments, except for the final payment which will be the remaining balance due. When
deemed necessary, the General Manager may approve payment plans with more than 18 monthly
installments for account balances over $900. A $75 plan administration fee will be charged and must
be paid by the effective date of the Payment Plan.

Any additional assessments, fees, or fines that become due during the term of the member’s Payment
Plan may be rolled into the Payment Plan balance and the number and/or amount of monthly
payments adjusted so that the term of the payment plan does not exceed 18 months unless a payment
plan with more than 18 monthly installments has been approved by the General Manager.

Payments must be received in the Association’s office on or before the 10th day of each month starting
with the calendar month following the effective date of the Payment Plan. Failure to make any
payment when due will be considered a default and will result in the termination of the Payment Plan.
Upon such default, all remaining amounts will become immediately due and payable and the regular
late payment fees of the Association will apply from the date of default until the account is paid in
full.

A Payment Plan for a member who has defaulted on a Payment Plan within the 2 year period prior to
the date of the request will be denied unless specifically approved by the Board. The Board has total
discretion over whether to approve or deny such request.

Late fees and interest posted to the member’s account prior to the written request for a Payment Plan
will be included in the balance due. No further late fees or interest will be added to the member’s
account after the effective date of the Payment Plan as long as the member is not in default.

These Payment Plan Guidelines may be changed by the Board of the Association at any time provided
a new Payment Plan Guideline is filed in the Real Property Records of Travis County. Any changes
to these guidelines will apply only to Payment Plans entered into after the change is made and filed
of record.


